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INFO AMCONSUL RIO DE JANEIRO 
AMCONSUL SAO PAULO 

UNCLAS BRASILIA 1285 

E.O. 11652: N/A 
TAGS: EFIN, BR 

SUBJECT: CRUZEIRO DEVALUATION 
REF: BRASILIA 0780 

THE CENTRAL BANK OF BRAZIL ANNOUNCED EFFECTIVE 
FEBRUARY 20, 1975, THE SECOND DEVALUATION OF THE CRUZEIRO THIS 
YEAR. THE DEVALUATION, AMOUNTING TO 0.93 PERCENT, COMES 23 DAYS 
AFTER THE LAST ONE AND BRINGS THE CUMULATIVE CHANGE SO FAR TO 
2.50 PERCENT. THIS COMPARES WITH A CUMULATIVE TOTAL OF 3.80 
PERCENT FOR THE FIRST TWO DEVALUATIONS OF 1974. NEW CRUZEIRO 
DOLLAR RATES ARE 7.58 FOR BUY AND 7.62 FOR SELL. 
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